IOL NETCOM LIMITED
Reg. Off: 601, 6th Floor Raheja Centre, Nariman Point, Mumbai - 400 021
UNAUDITED FINANCIAL RESULT FOR
QUARTER & NINE MONTHS ENDED DECEMBER 31, 2008

(Rs. in Lacs)

Corresponding 3

12 Months ended

Year to date figure | Year to date figure 31.03.08
3 Months ended | months ended in | for Current year | for Previous year
31.12.2008 previous year period ended period ended
31.12.2007 31.12.2008 31.12.2007
Sr. No. Particulars
Unaudited Unaudited Unaudited Unaudited Audited

1  |Net Sales/Income from Operations 1,286.52 360.82 3,006.37 1,378.10 2,095.30

Other Operating Income -

Total Income 1,286.52 360.82 3,006.37 1,378.10 2,095.30
2 |Expenditure

a. Increase/Decrease in stock in trade and work in

progress - - - - -

b. Operational Cost 263.64 416.81 942.98 1,088.71 1,276.37

c. Purchase of traded goods - - - - -

d. Employee cost 300.47 361.55 1,040.10 641.84 1,114.41

e. Rent 129.35 246.93 326.64 319.34 558.04

f. Depreciation 268.27 350.09 1,043.80 515.73 821.60

g. Other expenditure 187.89 440.04 363.54 636.83 915.41

Total 1,149.62 1,815.42 3,717.06 3,202.45 4,685.83

Profit/(Loss) from Ordinary Activities before
3 |other income,Interest & Exceptional Items (1-2) 136.90 (1,454.60) (710.69) (1,824.35) (2,590.53)
4 |Other Income 5.03 13.09 19.15 229.98 241.54

Profit/(Loss) before Interest & Exceptional
5 |Items (3+4) 141.94 (1,441.51) (691.54) (1,594.37) (2,348.99)
6 |Interest 38.74 6.94 83.06 30.25 88.72

Profit/(Loss) after Interest but before
7  |Exceptional Items (5-6) 103.20 (1,448.45) (774.60) (1,624.62) (2,437.71)
8  |Exceptional Items - - - -
9  |Profit/(Loss) from Ordinary Activities before

tax (7+8) 103.20 (1,448.45) (774.60) (1,624.62) (2,437.71)
10 |Tax expense 2.11 - 19.36 - 15.33
11 |Net Profit/ (Loss) from ordinary activities after

tax (9-10) 101.09 (1,448.45) (793.96) (1,624.62) (2,453.05)
12 |Extraordinary Items (net of tax expense) - - - - 15.41
13 |Net Profit / (Loss) for the period (11-12) 101.09 (1,448.45) (793.96) (1,624.62) (2,468.46)
14 |Paid up Equity Share Capital 2,735.34 2,415.34 2,735.34 2,415.34 2,665.34

(Face Value of Rs. 10 Each)
15 |Reserves excluding revaluation reserves as per

balance sheet of previous accounting year 6,254.48 - 6,254.48 = 6,453.44
16 |EPS for the period (in Rs.)

a. Basic and diluted EPS before Extra Ordinary

Items for the period , for the year to date and for

the previous year (not to be annualised) 0.37 (6.00) (2.90) (6.73) (10.11)

b. Basic and diluted EPS after Extra Ordinary

Items for the period , for the year to date and for

the previous year (not to be annualised) 0.37 (6.00) (2.90) (6.73) (10.11)
17  |Public Shareholding

-Number of Shares 26,265,500 23,390,500 26,265,500 23,390,500 23,930,500

-Percentage of Shareholding 95.98% 96.79% 95.98% 96.79% 89.74%

Notes:

1. The above financial results for the quarter ended December 31, 2008 have been reviewed by the Audit Committee and approved by the Board at its meeting

held on January 28, 2009.
2. The Company operates in only one segment.

3. Number of Investor Complaints Opening - NIL, Received: NIL, Disposed Off: NIL, Pending: NIL.
4. Figures of previous period have been regrouped/ reclassified wherever necessary.

Date : January 28, 2009
Place: Mumbai

A.S. Oberai
‘Whole Time Director

For and on behalf of the Board




